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	摘要: 
	The beta value, an indicator of systematic risk, is used to estimate the costs of equity and the evaluation of a stock's reasonable price. It is useful to airlines because their capital assets and operations are relatively sensitive to systematic risks. To obtain better estimates, it is useful to identify the causes for fluctuations in beta values. This examines the volatility of airline betas in the capital asset pricing and three-factor pricing models, as well as exploring the potential factors affecting their values. The findings suggest that airline betas are volatile over time and that crashes and stock market trends may also impact them. The business cycle, operating and financial leverage, and capital structure all positively influence the sample airlines’ betas as well. The effects of return on equity on betas are negative, and liquidity might also affect betas.


